UCI RESOURCES BERHAD
(Registration No. 202001015323 (1371643-X))
(Incorporated in Malaysia under the Companies Act 2016)

ADDITIONAL INFORMATION ACCOMPANYING THE AUDITED FINANCIAL
STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

CHARACTERISTICS OF THE LEAP MARKET OF BURSA MALAYSIA SECURITIES BERHAD
(“BURSA SECURITIES”)

THE LEAP MARKET HAS BEEN POSITIONED AS A MARKET DESIGNED TO ACCOMMODATE
CORPORATIONS TO WHICH A HIGHER INVESTMENT RISK MAY BE ATTACHED THAN OTHER
CORPORATIONS LISTED ON THE ACE MARKET OR MAIN MARKET OF BURSA SECURITIES. IT IS
A QUALIFIED MARKET WHICH IS MEANT MAINLY FOR SOPHISTICATED INVESTORS ONLY. ONLY
EXISTING SECURITIES HOLDERS AND SOPHISTICATED INVESTORS ARE ALLOWED TO
PARTICIPATE IN CORPORATE EXERCISES UNDERTAKEN BY UCI RESOURCES BERHAD (“UCI
RESOURCES” OR THE “COMPANY”). SOPHISTICATED INVESTORS SHOULD BE AWARE OF THE
POTENTIAL RISKS OF INVESTING IN SUCH CORPORATIONS AND SHOULD MAKE THE DECISION
TO INVEST ONLY AFTER DUE AND CAREFUL CONSIDERATION.
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PART A: ADDITIONAL INFORMATION REQUIRED UNDER PART B OF APPENDIX 6A OF THE LEAP
MARKET LISTING REQUIREMENTS OF BURSA SECURITIES

1. Review of Performance

0] Revenue

The summary of UCI Resources and its subsidiaries (“Group”) revenue based on its product
segments for the financial years ended (“FYE”) 31 December 2023 and 31 December 2022 is
presented as follows:

Audited
FYE 31 December 2023 FYE 31 December 2022
Revenue RM’000 % RM’000 %
Box Culvert 15,548 47.1 15,356 45.5
U-Drain 6,824 20.7 8,343 24.7
L-Shape 7,916 23.9 8,844 26.2
Others® 2,752 8.3 1,211 3.6
Total 33,040 100.0 33,754 100.0
Note:
@) Includes complementary precast concrete products.

The Group recorded a lower revenue of RM33.04 million for the FYE 31 December 2023, as
compared to RM33.75 million in the FYE 31 December 2022, representing a decrease of
RMO.71 million or 2.10%. This was mainly due to a decrease in orders from its customers.

(i) Profit before taxation (“PBT”)

The Group recorded a lower PBT of RM2.69 million for the FYE 31 December 2023 as
compared to a PBT of RM2.80 million in the FYE 31 December 2022, representing a decrease
of RM0.11 million or 3.93%. The decrease in PBT was mainly due to the increase in raw
material costs such as cement, sand and aggregate, which the Group was unable to pass all
the cost increase to its customers.
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2.

Prospects

As announced in the previous half-yearly report, the Group had obtained approval in January 2023
from the local authorities for its building plan for the construction of the new batching plant and factory
at the Group’s new manufacturing site. However, the construction was delayed due to additional
requests from the Malaysian Public Works Department (JKR) for the traffic management plan, which
subsequently delayed the overall construction progress.

We anticipate that the construction of the new batching plant and factory will be completed by the
third quarter of 2024.

Notwithstanding the above and barring any unforeseen circumstances, the Board of Directors of the
Company (“Board”) is optimistic about the Group’s financial performance for the financial year ending
31 December 2024 as its new spun pipe factory will begin to generate additional revenue and with
our sufficient order book in hand. The Group will continue to monitor and assess its business
operations and will take proactive measures to remain resilient in the face of the above uncertainties.
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PART B: OTHER INFORMATION

1. Status of Corporate Proposals

There were no corporate proposals that have been announced but are pending completion as at the
date of this report.

2. Dividend Payment

The Board had on 12 July 2023 declared a single-tier interim dividend of RM0.0015 per ordinary
share in respect of the FYE 31 December 2023. The interim dividend amounting to RM500,100 was
paid on 31 July 2023.

This report is dated 29 April 2024.



